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Note: Black line represents 2011-2020 average (2.4 million barrels per day).
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*Our ofl demand forecast assumes the share of oil in various sectors develops in line with government goals to move towards a cleaner carbon future

Source: Rystad Energy research and analysis
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mix-2020/ [2]https://data.worldbank.org/indicator/EG.ELC.PETR.ZS?end=2019&most_recent_value_
desc=true&start=1960&view=chart
[3]https://about.bnef.com/blog/oil-demand-from-road-transport-covid-19-and-beyond/
[4] https://www.eia.gov/outlooks/steo/report/global_oil.php
[5]https://www.hellenicshippingnews.com/factbox-pandemic-brings-forward-predictions-for-peak-oil-
demand/
[6]https://www.reuters.com/business/energy/pandemic-brings-forward-predictions-peak-oil-
demand-2021-04-21/
[7]https://www.iea.org/news/petrochemicals-set-to-be-the-largest-driver-of-world-oil-demand-latest-
iea-analysis-finds
[8] The Future of Petrochemicals Towards more sustainable plastics and fertilisers, 2018, International
Energy Agency (IEA).
[9] The Future of Iran’s Oil and Its Economic Implications, Pooya Azadi, Hassan Dehghanpour,
Mehran Sohrabi, Kaveh Madani, Stanford Iran 2040 Project, October 2016.
[10] https://college.tapsell.ir/porter5forces/
[11] Encyclopaedia of Hydrocarbons, Volume IV / Hydrocarbons: Economics, Policies and Legislation,
2005.
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to-keeputilisationlow/#:~:text=As%20a%20result%2C%20global%20refining,year%20from %20
83%25%20in%202019
[14] Crude or Refined? Downstream Investment for Oil-Rich Economies, Hamed Ghoddusi1, Franz
Wirl, October 6, 2018
[15] A Risk-Hedging View to Refinery Capacity Investment In Opec Countries, Hamed Ghoddusi1 and
Franz Wirl, July 2019
[16] World energy Outlook 2018, International Energy Agency
[17] Short-Term Energy Outlook (STEO), U.S. Energy Information Adminstration (EIA), May 2021
[18] Oil 2021 Analysis and forecast to 2026, International Energy Agency
[19] https://compassinternational.net/capex-opex-refinery-cost-per-barrel-day-benchmarks-total-
installed-engineering-procurement-construction-epc-2018-cost-basis/

1. Short-Term Energy Outlook
2. U.S. Energy Information Administration (EIA)
3. peak oil demand
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The-US-Is-Losing-The-Energy-Tech-War-

Against-China.html

1. Alex Kimani
2. Berkeley Research Group
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- https://www.timesrecordnews.com/story/
opinion/columnists/2021/05/08/carbon-capture-
technology-could-play-key-role-meeting-climate-
goals/4971993001/

1. carbon capture and storage (CCS)
2. Joe Blommaert
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1. Palash Ghosh

2. Tony Zabiegala

3. Strategic Wealth Partners in Independence
4. BTU Analytics

5. Ed Egilinsky

6. Direxion

7. TradingView

8. S&P 500

9. Peabody Energy
10. CONSOL Energy
11. Hallador Energy
12. Li Gao
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power-investments-may-total-250bn-up-to-2025
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2. David Zaikin

3. Key Elements Group

4. Jeff Ferry

5. Coalition for a Prosperous America
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